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IIOKA3HUKH OIIITHKH ®IHAHCOBO-IHBECTUIIIMHUX
PECYPCIB KOPIIOPATUBHUX IIIAIIPUEMCTB

INDICATORS OF EVALUATION OF FINANCIAL-INVESTMENT
RESOURCES OF CORPORATE ENTERPRISES

AHOTALIA

Y cTaTTi fOCNIMKEHO CYTHICTb €KOHOMIYHOrO aHarnisy B Cuc-
TeMi ynpaBniHHS QiSNbHICTIO Kopnopauin. BusHayeHo OCHOBHI Ha-
npsMK aHanisy 3 ypaxyBaHHAM BMMOT YNPaBAiHHS Ta NPUNHATTA
eekTMBHMX pieHb. PiHAHCOBO-IHBECTUUIMHA AiSNbHICTb KOp-
nopauii xapaktepusyeTbcs obcsiramu 3anyyeHux Ta pauioHanb-
HO po3MileHnx iHaHcoBux pecypciB. OTxe, Ans edeKkTUBHOro
MEHEKMEHTY aKTyarnbHUM CTae (hOPMyBaHHsi I'PYHTOBHMX BW-
CHOBKIB NpO i AOUINbHICTb | 6€3pn3nKoBICTb. Lle MoxHa 3pobuTu
LUMISIXOM, MO-NepLUe, BCTAHOBMEHHS 3MICTOBHOI CYTHOCTI (hiHaHCOBO-
iHBECTULINHOI AiANbHOCTI Kopnopawin, no Apyre, CTPyKTypyBaH-
Hs i enemeHTiB, NO-TpeTe, aHanidy B3aeMO3B'A3KiB MOKa3HUKIB,
LU0 XapaKTepu3yloTb Lo OisnbHICTb Kopnopawii. ICHyloTb HayKoBI
npawi, NPUCBAYEHI NMUTAHHAM YMNpaBMiHHSA, OLiHIOBaHHS Ta aHani-
3yBaHHs (hiHAHCOBO-IHBECTULIMHOI AisNbHOCTI nignpuemcts [1-4],
ane BOHM He BpaxoBylTb crneundiky AisnbHOCTI KoprnopaTus-
HVX MIANPUEMCTB i HE MaloTb CTPYKTYpHOiI OynoBW BigMOBigHO
[0 npouenyp 3anyyeHHsi, BHyTpilWHbOro obiry Ta nepeposnoginy
(piHaHcoBUX pecypciB. OTe, HayKoBe OOCMIMKEHHS W YOOCKOHa-
NEeHHs opraHi3auinHMX NiaXo4iB A0 3MICTy Ta aHanidy (iHaHCOBO-
iHBECTULINHOI AiSNbHOCTI Kopnopauii € akTyanbHUMMU.

KniouyoBi cnoBa: aHaniTMyHi OOCNIMKEHHs, iHBECTULiNHA
OiSNbHICTb, MEHeKMEHT, (DiHaHCOBO-IHBECTULLIMHI pecypcu.

AHHOTALUA

B HayyHOW cTaTbe uccrnegosaHa CyLHOCTb 9KOHOMMUYECKO-
ro aHanu3a B CUCTeMe ynpaBrieHWs OesATeNlbHOCTbIo Koprnopa-
umii. OnpepeneHbl OCHOBHbIE HaMpPaBMEHWS aHanu3a C y4yeTom
TpeboBaHWI ynpaBneHns 1 NpUHATUS 3MEKTUBHBIX PELLEHUN.
®UHaAHCOBO-MHBECTULIMOHHASA AEATENbHOCTb KOPMOpaLIMmn xapakTe-
pu3ayetcs 06bemamu NPUBAEYEHHbIX U PaLMOHaNbHO pasMeLLEHHbIX
mHaHCoBbIX pecypcoB. UTak, ans aeKTMBHOrO MeHemKMeHTa
aKTyanbHbIM CTaHOBUTCS (DOPMUPOBaHME (PyHAAMEHTaNbHBIX Bbl-
BOAOB O ee Lienecoobpa3HoCTy U OTCYTCTBUM PUCKOB. OTO MOXHO
caenarb nyTem, BO-MEPBbIX, YCTAHOBINEHWSI COREPXaTENbHON CyLL-
HOCTU (PMHAHCOBO-MHBECTULIMOHHON AEATENbHOCTU Kopropaumi,
BO-BTOPbIX, CTPYKTYPUPOBAHUS €€ 3MeMEHTOB, B-TPETbWX, aHanmsa
B3aVMOCBS3€eli NoKasaTernew, XapakTepuayoLwwmx 3Ty AesTeNbHOCTb

kopriopauum. CyLlecTByHOT Hay4Hble paboTbl, NOCBSLLEHHbIE BONPO-
caMm ynpaBrieHusl, OLeH1BaHNS U aHanuaa (hMHaHCOBO-MHBECTUL-
OHHOW AeATENbHOCT NPeanpusaTun [1-4], HO OHN HEe y4WTbIBaOT
cneunduky OeaTenbHOCTA KOPMOPaTUBHBLIX MPEANPUATAA U He
MUMEKT CTPYKTYPHOTO CTPOEHUSI B COOTBETCTBUM C Npouesypamu
npvBneYeHns, BHyTpeHHero obopota v nepepacnpegenexsuns u-
HaHCOBbIX pecypcoB. VTak, Hay4Hoe nccnefoBaHne Y COBEPLUEHCT-
BOBaHWE OPraHW3aLMOHHbLIX MOAXOA0B K COAEPXaHUK U aHanuay
(PVHAHCOBO-UHBECTULIMOHHOWN AeATENbHOCTU KOPNopaLmii SBRsT-
CS aKTyanbHbIMK.

KntoyeBble crnoBa: aHanmMTU4ECKWE UCCNENOBaHNS, UHBECTULIN-
OHHasi AeATenbHOCTb, MEHEMKMEHT, (PUHAHCOBO-MHBECTULIMOHHBIE
pecypchbl.

ANNOTATION

In the scientific article the essence of economic analysis in
the system of management of corporation’s activity is investiga-
ted. The basic directions of the analysis are determined taking
into account the requirements of management and making effec-
tive decisions. The financial and investment activity of the corpo-
ration is characterized by the volume of attracted and rationally
placed financial resources. Therefore, for effective management,
the formation of groundbreaking conclusions about its expedien-
cy and risk-taking. This is possible: first, by establishing the con-
tent of the financial and investment activities of corporations; and
secondly, structuring its elements; and thirdly, having analyzed
the interrelations of the indicators characterizing this activity
of the corporation. In the economic literature there are scienti-
fic works devoted to the issues of management, evaluation and
analysis of financial and investment activity of enterprises [1-4],
but they do not take into account the specifics of the activities of
corporate enterprises and do not have a structural structure in ac-
cordance with the procedures of attraction, internal turnover and
redistribution financial resources. Therefore, scientific research
and improvement of organizational approaches to the content
and analysis of financial and investment activities of corporations
is relevant and meets the requirements of time. The purpose of
this article is to build a system of indicators for assessing the
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financial and investment activities of corporations, which provide
improved methodology and organization of the analytical process
and have practical utility. Organizationally, the financial and in-
vestment activity of corporations can be imagined in the form of
a certain time-going process (that is measured in units of time),
which includes the procedures of attraction, internal turnover and
redistribution, as well as the allocation of financial resources. The
specifics of corporations activity is that in each of the blocks the
functions can be ranked by the level of managerial decisions on
their execution.

Key words: analytical research, investment activity, manage-
ment, financial and investment resources.

ITocranoBka mpoOaemu. Huui ciaixg BcTaHoBU-
T CYTHIiCTh (PiHAaHCOBO-iHBECTHUIiMHOI misJabHOC-
Ti Kopmopariii; mobyayBaTU CUCTEMY HOKA3HUKIB
OIiHIOBaHHSA (DiHAHCOBO-iHBECTHIiINHOI AiAJIBHOCTI
KOpIIopalliii; po3poduTu MEeTOAMKY aHajidy s3abes-
IeueHHA KopIopallii iHBecTHUIiHUMU pecypcaMu;
3po0UTH BiAIOBiAHI BUCHOBKH.

AHaxi3z ocTaHHIX mOCTIMKeHb i1 MyOJiKaIii.
IIpo6iemMu eKOHOMiIUHOTO amHaJJidy QiHaHCcoOBO-
iHBECTUI[IMHUX pecypciB KOPHOPATUBHUX Mijl-
OPUEMCTB 3 PIBHUX MMO3UITIN MOCIiAKYBaJIN 3aKOP-
ITOHHI Ta BiTUM3HSHI BUeHi.

Cepes BiTUMBHAHMX BUYEHHX UM IIpobJemMaMm
npuginaau ysary O.M. Bpanyna, ®@.®. Byrunens,
B.I. Baayes, C.®. Tosos, B.®. Maxcumosa,
H.M. Mautora Ta iHIIIi HAyKOBIIi.

Buninenna He BupillleHWX paHillle YacTUH 3a-
rajbHOI mpoOseMu. JlOCHimAKeHHA IIUX BUYEHUX
3aKJaJu IOTYKHUN MeTOHOJIOTIUHMHN (yHIaMeHT
PO3BUTKY BiTUMBHAHOI cucTeMHu OOJiKYy Ta aHaJIi-
3y, ajie MUTaHHA 3aCTOCYBAaHHS KOHIIEHIil 00JIiKy
Ta aHalidy (iHAaHCOBO-iHBeCTHUIIWHUX pecypciB
KOPHOPaTUBHUX MHiAIIPUEMCTB Cy0’€KTaMU TI'OCIIO-
ITaploBaHHS BUCBITJIEHI HEIOCTAaTHBO.

dopmyaOBaHHA IiJIeH CTATTi (IIOCTAHOBKA 3aB-
maHHA). MeToro cTaTTi € MO0y J0Ba CCTEMY ITOKA3HM-
KiB oIliHIOBaHHSA (PiHAHCOBO-iHBECTUIIITHOI IiAJb-
HOCTi KopIopalliii, 1o 3a0e3NneuyiTh BIOCKOHA-
JIEHHS MeTOAUKM ¥ opraHisaiii aHaJIiTUYHOrO IPo-
mecy, a TaKoK MaioTh MPaKTUUYHY KOPUCHICTS.

Bukiax OCHOBHOTO MaTepiajly MOCTiT:KeHHS.
Opranisamniiny ¢iHaHCOBO-iHBECTUIIMHY IifAJIb-
HiCTHh KoOpHmopaiii MOKHA YABUTHU Y BUTJIALL
MeBHOTO IJIMHHOTO y dYaci mporiecy (Taxkoro, IO
BUMIPIOETBCA B OOUHUIIAX UYacy), IO BKJIOUYAE
OpoIleAypu BaJlyueHHA, BHYTPIIIHBOTO 006iry Ta
Iepepos3IOaiay, a TAaKOXK Po3MimieHHa (DiHAHCOBUX
pecypciB (rpoiroBux pecypcis) (puc. 1).

Croenudika gifgIbHOCTI KopIopaiiii moJsrae
B TOMY, III0 B KOKHOMY 3 OJIOKiB )YHKI[iI MOXKYTH
OyTu paH’KOBaHi 3a piBHEeM yIIPaBJIiHCHKUX PillleHb
Ha IX BUKOHAHHS.

Tak, B 6JI0I[i 3aJyUeHHSA pecypciB pillleHHS PO
IONAaTKOBY €Micilo Ta BUKOPUCTAHHSA IIPUOYTKY
opuiMaeThbesa Ha pPiBHI Pagm muperTo-
piB, pillleHHA TPO OTPUMAHHA KPEIUTY

Puc. 1. Crpykrypa ¢iHaHCOBO-iHBECTHIIITHOI MisIIBHOCTI KOpIIOpAIiit

®dinaHcoBo-iHBecTHIiiHA isUIBHICTH KOpHopaii 171. 3§HP3HH3 CTpaxoBux BH.eCRiB — Ha
piBHI TOI-MeHem:KepiB, a piIleHHS ITPO
IopAmOK (POPMYBaHHS pe3epBiB, BUKO-
- Y PUCTaHHA KPEIUTOPCHKOI 3a00pTOBaHOC-
i ; Ti — Ha piBHI OKpeMux 0i3Hec-IpoIeciB.
3amydeHHs Tlepepoznomin Posmilienns 3a aHAJOTIYHMM NIPUHIIUMIIOM IIPOBO-
(inaHCcOBHX - (inaHCOBHX »{  ¢inaHcoBHX JUTBHCSA PAH)KYBaHHA 3a7adY B iHIMUX 6i10-
pecypcis pecypcis pecypcis Kax, II[0 Ja€e 3MOTYy BHUKOPHCTOBYBATHU
CTaHJAPTHI HiAX0AUW MO YIpPaBIiHHA [i-
- AJBHICTIO Ha PIBHUX PIBHAX KopIoparrii.
Enicis | O6“_‘“°Ba Kpenysan 30KpemMa, B IIOBHOMY 00caA3i Mosxke
o HOJIITHKA B O0yTu peasizoBaHa OaraTopiBHeBa KOH-
LEeMNIiaA YIpaBJIiHHA, AKa Ja€ 3MOTY IO-
—| BromkerysaHusa CATTH CUHepriyHOro edeKTy B paMKax
Hpubyrox L InsecTvBas IeKiIbKOX OizHec-mpoIecis Kopmopairii.
Y SasyueHHa (iHAHCOBUX pecypciB —
L ITpoexrHe e IiAJBHICTH Koproparllii, crrpsMoBaHa
OtpumanHs ¢inancysanmns HA OTPUMAHHSA I'DOIIOBUX KOIITiB, HEOO-
KpeuTiB B§3HOBOPOTHC XITHUX 71 1I HOpMAaJIbHOTO (DYHKIIOHY-
Teperik GinancyBanus BaHHA, TOOTO Ha ()OPMyBaHHSA HACUBIB.
CrpaxoBi pe3epBu (inancoBmx B pamxax Koproparil i - safatda
pecypein YCRJIAAHAETLCA HaABHICTIO B i oprami-
3amifiHi#l CcTPYKTYypi pisHMX THIIB roc-
nozapioounx cy6’ekriB. Tak, cTrpaxosa
AMopTu3aniiiui BuyTtpimHe KOMOAaHisg MOKe 3ajJydyaTyd KOIITH IIe-
BipaxyBaHHs CTpaxyBaHHs DeBayKHO 32 PaxXyHOK 300py CTPaXOBUX
BHECKiB, a 0aHK — 3aJIly4YeHHSA [EeTIO3UT-

Kpeamropchka L| Posmouin 3aTpar HUX BKJIAJAiB. L ‘
3a00proBamicTs  —  Jloriyni (iHaHCOBI 3B’ SI3KH B momtyky # OnirioBal OHTHMaHI?_
HOro OajlaHCcy 3aJIy4YeHUX Ta PO3MOJi-
''''' - D JeHuX (PiHAHCOBUX PeCypCiB IoJdArae

—— Oprani3auiiii 3B’ s13k1 . .

TOJIOBHA MeTa aHaJgidy GiHaHCOBO-

iHBeCTHUIIIMHOI AisiIBHOCTI KOpIloparlii.
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HesBarxatoum Ha OaraToBapiaHTHICTb, 3aJaydeH-
HA (PiHAHCOBUX PecypciB, 3peITol0, 3BOOUTHCA M0
YOTHUPHOX CIIOCO0iB, KOXKEH 3 AKHX Ma€ CBOI Bifo-
Mi ocobsuBocTi. OgHAK y 3alIpONOHOBAHINW HamMu
CHUCTEMi pOBYyMi€TBhCs, IO KiJBKICTh CKJIAIOBUX
KOJKHOTO eJIEeMEeHTyY o0MerKeHa JIUITe eKOHOMiYHOIO
IOIJIBHICTIO Ta 3aKOHOJABCTBOM.

Hampuknan, He MoKHA PoO3MiITyBaTu OijibIie
onHiel emicii abo posmominaTH IPUOYTOK B IKepe-
Ja, e 3asHaudeHi B Craryri.

IIpu mpoMy ciig 3ayBasKkuUTH, IO 00CAT 3ajIyue-
HuX (piHaHCOBUX pecypciB, Ha HAIIY AYMKY, Mae€
BU3HAYATICh Ha OCHOBi amajisy OaJjiaHCy 3ajyue-
HHUX Ta PO3MOAiJeHnX (PiHaHCOBUX PEcypCiB.

Amnajis BHyTpPiIIHBOTO 06iTy Ta CTPYKTypHU IIe-
pepoanoniny (iHaHCOBUX PECypciB € [IKepeyioM
yupaBiaiHnua (iHAHCOBUMH pecypcaMu IIJISXOM
3MiHM IX TOpPOMOPIi Ta CTPYKTYypW B3aniad Hai-
0i/bIII e(PeKTUBHOTO BUKOPUCTAHHS B paMKaX KOp-
mopariii Bcix HagBHUX 3aco0iB.

YV 3B’A3Ky 3 UM HEOOXiJHO BUIIJIATHA Taki 1o-
KasHUKU:

— ¢inaHcoBi pecypcu Kopmoparii (BiacHi Ko-
MITH KOpIIOopaillii, ToOTO KOIITH BCiX ii y4yacHUKiB);

— (pimamcoBU mOTeHITiag Kopropariii (o6car pe-
cypciB, AKi BoHa Moike MoOinidyBaTu Ha GiHaHCO-
BOMY PHUHKY);

— igBecTuIrifini morpedu (oOcAr KOIITiB, He0O-
XigHUA BCciM ydyacHMKaM KopIlopallii ajasd BUKO-
HaHHA KOMILJIEKCHOI iHBeCcTHIIiIHOI nporpamu
(po3pobiisieThea B pamMiKax (piHaHCOBOI cTpaTerii
Kopmopairii, BKJoYae HAIIPAMU, TepMiHu i 00caru
iHBecTHUIIilI 3a BciMa yuacHUKaMM));

— nmoTtpeba Koproparil B iHBeCTUIITHUX pecyp-
cax (pisHMIA MiK iHBecTHIiiHUMU mOTpedaMu
Ta (piHAHCOBMMH pecypcaMu KopIlopairii).

IIPK= Y 111-Y @P, 1)
I J

ne IITPK — moTrpeba B iHBeCTUI[IMHUX pecypcax
Kopriopairii;

> T — impecrumiitni moTpe6u Beix KoMmamii

]
Koprmopairii;

> ®P — (inaHcoBi pecypcu Bcix KoMmaHiii

‘, see
KopIopartii;

I=1,..,.N; N — uwmcio KommaHi#i Kopmoparrii,
110 MAIOTh iHBECTHUIIiMHI TOTpebu;

J=1,...,M; M — umncjo KoMIIaHili Koplopaiiii,
10 MaloTh BiJIbHiI (hiHaHCOBi pecypcu.

SAxrmo:

(2)
TO CHUTyallid [AJd B3OiliCHeHHS iHBECTHIIiNHOI
mporpamMu MO3UTHUBHA, a CyMa, IO JOPiBHIOE:
CP=ZIH - ITIPK,
I

> ®P <IIIPK < > III,
J 1

(3)

MOJKe PO3TJIANATHCH y BUTJIAAI MOOiJIHLHOTO pe-
3epBy (CTpaxoBOro pesepBy Kopropairii). SKIimo
B CTPYKTYPY Kopmopaiii BXoauTh cTpaxoBa KOMIIa-
HisI, TO CTPaxXOBUIi pe3epB MO:Ke OyTHU BU3HAUEHUIA
AK BHECOK AJd AuBepcudikarmii mignpre MEUIIBKOTO
PHUBUKY II0 iHBECTHI[IAX. SIKIIO CTPYKTYpa KopIliopa-
mii mae nuBepcu(iKoBaHUI XapaxkTep, 3’ ABISIETHCA
MOJKJIMBiCTHP MaHeBpYy (piHaHCOBUMHU pecypcamu,
a 6ajaHCOBe PiBHAHHA AEI0 YCKJIATHAETHCA.

Tak, BigOyBaeThCA YACTKOBE €JIIMiHYBAHHS ITOKA3-
HUKA IHBECTHUIIIHNX HOTped omHuxX OisHec-IIpoIleciB
KOpIIOpallii Ta CTPaxoBOTO pe3epBy iHIMMUX OisHec-mpo-
meciB. Tomi BHMIKYIOTBCA KOHCOJIZIOBAHI iHBECTUITIHL
ToTpedu KOopIiopailii, ToOTO 3MEHIIIYEThLCS BaKJIUBICTH
mpobsiemMu 3abe3meueHHsA 11 (hiHAHCOBUMU PECYpPCAMMU.

IIpu oMy corif BigsHAUMTH, IO CYKYITHUM TOXis
Kopropalrii He 3MiHIOETbCS, 1110 A€ 3MOT'y IIOKPAIITATI
3HAUYEHHSA IIOKA3HUKIB 3arajbHOI JIIKBiTHOCTI Ta IIjIaTo-
CIIPOMOXKHOCTI 38 PAXYHOK OilbITT e(peKTUBHOTO BUKO-
puCTaHHSA BJIaCHUX (DiHAHCOBUX PECYPCiB Koproparrii.

BucuoBku. TakuM YmHOM, B pe3yJbTaTi BUKO-
pUCTaHHSA 3aIPOIIOHOBAHOI METOAUKM aHAJNi3y IJIisd
MaTepHHCHhKOI KOMMAaHii Ta TOI-MeHeIKepiB Kop-
mopairii 3’sIBJASETHCA MOMKJINBICTh OI[IHUTHU CYKYII-
HUN gedinutr (iHAHCOBUX pPecypciB Ta BUIIIUTU
MOJKJIUBI HanpAMU MiHimizanil gedinury.

3 BHUKOPHUCTAHHAM 3allPOIOHOBAHOI cucTe-
MU PiBHAHL MOKHA OyayBaTu OIOAMKeT KOPIO-
panii 3 BupisenHaAM (QiHAHCOBUX pecypciB Ha
(GYHKI[IOHYBAHHS OCHOBHUX IIPOTPaAM OKPEMUMU
OisHec-oAMHUIIAMU Ta Oi3Hec-IpollecaMu.
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