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AHOTALIA

Y cratTi NnpoBeAeHO aHania TeopeTUYHMX Ta NPaKTUYHUX ac-
NeKTiB BNNMBY GaHKiB PO3BUTKY Ha €KOHOMiYHE 3POCTaHHS, po3-
KPUTO OCHOBHi MexaHi3amu Takoro BrnnuBy. Po3kpuTo (yHKUii Ta
OCHOBHi 3acagun AisnbHOCTI GaHKiB pO3BUTKY, @ TakoX 3amnpono-
HOBAHO HW3KY Mpono3uuin Wwoao hopMyBaHHst BaHKy po3BUTKY B
YKpaiHi 3 ornsigy Ha HeoOXiaHICTL 3abe3neyeHHst BUCOKUX TeMniB
€KOHOMIYHOrO 3pOCTaHHS Ta MiABULLEHHS KOHKYPEHTOCMPOMOX-
HOCTi yKpaiHCbKOi eKOHOMIKW, ki He MOXYTb ByTn pocarHyTi 6e3
BMCOKOI AMHaMIKW iHBECTULINHNX Ta iHHOBALNHNX MPOLECIB, po3-
BUTKY MPIOPUTETHUX HanpsimiB, 3abe3neyeHHs CTiiKoro Tpneanoro
pPO3BUTKY ekoHOMikW. [poaHaniaoBaHo ponb AepXaBu y MpoLeci
CTBOPEHHS Ta (PYHKLIOHYBaHHsI BaHKy pO3BUTKY.

KntouoBi cnoBa: 6aHk po3BuTKy, BaHKiBCbKa cMcTema, eKOHO-
MiYHMI PO3BMTOK, IHBECTWLi, iIHHOBALUIl, COLianbHO-€KOHOMIYHWIA
PO3BUTOK.

AHHOTALUA

B ctaTtbe npoBefeH aHanu3 TEOpPEeTUYECKUX U MPaKTUHECKUX
acneKkToB BMUAHUA GaHKOB Pa3BMTUA Ha 3KOHOMWYECKWA POCT,
PacKpbITbl OCHOBHbIE MEXaHU3Mbl TAKOro BO3AENCTBUS. PackpbITbl
(PYHKLUM 1 OCHOBHbIE NPUHLMMNbI AeATENbHOCTY 6aHKOB pa3BmTus,
a TaKke NpuBedEH psg NpeanoxeHuid no opmmnpoBaHuio baHka
pa3BuTUA B YKpamHe ¢ y4eToM HeobxoammocTi obecneveHmnst Bbl-
COKMX TEMMOB 3KOHOMWYECKOrO POCTa M MOBbILLEHUS KOHKYPEH-
TOCMOCOBHOCTU YKPaUHCKOW 3KOHOMUKK, KOTOpble He MOryT BbITb
[OCTUrHYTbl 63 BbICOKON AUMHAMWMKN WHBECTULIMOHHBIX U WHHO-
BaLMOHHbIX NPOLECCOB, Pa3BUTUS MPUOPUTETHLIX HanpaBneHWn,
obecneyeHns yCTONYMBOrO JONTOCPOYHOTO Pa3BUTUS SKOHOMMUKM.
MpoaHanusnpoBaHa posb rocygapcTea B Npouecce co3faHus u
yHKLMOHUpOBaHUs BaHka pa3BuTys.

KnioueBble cnoBsa: 6aHk passutus, GaHkoBckas cuctema,
3KOHOMMWYECKOe pa3BuTUe, MHBECTULIMM, MHHOBALWMK, COLManbHO-
3KOHOMMUYECKOe pa3BuTme.

ANNOTATION

In the article analyze theoretical and practical aspects of the
influence of development banks on economic growth and outlines
the main mechanisms of such influence. In the article revealed the
functions and basic principles of activity of the development banks.
The author also proposes a series of proposals for the creation of
a development bank in Ukraine, based on the need to ensure high
rates of economic growth and increase the competitiveness of the
Ukrainian economy, which cannot be achieved without the high
dynamics of investment and innovation processes, development
of priority directions, ensuring sustained long-term development of
the economy. In article also analyzed the role of the government in
the process of creation and functioning of the development bank.

Key words: development bank, banking system, economic
development, investments, innovations, social and economic de-
velopment.

ITocTanoBka mpodaemu. HaporiyBanusa BiTuma-
HAHOIO €KOHOMIKOI KOHKYPEHTOCIPOMOIKHOCTI
BUMarae 3HAUHUX CTPYKTYPHUX TpaHchopMaliii,

30KpeMa IIOA0 ImepeopieHTaIii iHBeCTUIiHUX IIO-
ToKiB. fIK 3as3Hauajsioch OaraThbMa AOCTiTHUKAMIU,
YkpaiHa Mae sHauHiI mporajauHu y (piHaHCYBaHHI
KPUTUYHO BaKJIMBUX Tally3ei, 30KpeMa Trajysei
iH(ppacTpyKTypu, AKi HeoOXimHi aJadA CcIpuUAHHS
MOJiepHisallii ciJIbCbKOr0 IrocIogapcTBa, PO3BUTKY
mpoMucJI0BOro moreHiany. Ile Bumarae maciiTab-
HOT'O Ta MOBTOCTPOKOBOTO (hiHaHCYBaHHs, AKe Ha-
BpAA UM MOJKHA 3a0e3meunTH uepe3 KOMePIiiiHi
OaHKM abo 3aBASAKM PUHKaM Kamitamny. K cBin-
YUTH CBITOBUH MOCBiZ, caMe OAaHK PO3BUTKY MOKe
CTaTH Ba'KJIMBHUM iHCTPYMEHTOM aKTUBizamii mos-
TOCTPOKOBOTO (DiHAHCYBaHHSI.

Amnami3 ocraHHiX gocaimskeHs i myomikarmiit. He-
00XimHicTh CTBOPEeHHS 0AHKY PO3BUTKY BiKe TPUBA-
Juii yac o6roBoproBajiach BiTUMBHAHUMH Ta 3apy-
OLKHMMH JOCHigHUKaMu. Poib Taxkol 0aHKiBCHKOIL
YCTaHOBH B IIpoIiecax (piHAHCOBOTO 3a0e3meyeHHsI iH-
BeCTHUIIifTHMX mporeciB aHaxisyBaiau A.l. JaHuien-
ko, 10.0O. Icaes, B.I. T'apkaBernko, H.M. Illenynn-
ko, M.I. CaBnyk, A.A. Abankina, B.JO. Karacouos,
O.E. AopamoBa, I.A. BpaitnoBcekuii, O.II. Bos-
yak, A.B. Tampumnacbkuit, C.O. Imyk, A.O. Jles-
yenko, JI.JI. T'punenxo, 0.0. Jlemimnko, B.I'. Co-
cioBevruit, O.M1. IlleBmoBa Ta iHImi mOCHigHMKH.
B po6GoTax HasBaHMX HAYKOBIIiB BUCBITJIEHO OKpeMi
OPaKTUYHI Ta TEOPETHUUHi acIeKTH BILINBY OaHKiB-
CBKOI CCTEMU HAa €EKOHOMIUHMIT PO3BUTOK, 30KpeMa
POBTJISHYTO BILJIMB iHBECTHUI[IN Ha peaJbHUI CEKTOP
€KOHOMIiKHM Ta BIJIMB TaKUX iHCTUTYTiB, K OaHKU
PO3BUTKY, Ha €KOHOMiUHe 3POCTAaHHSI.

Buninennsa HeBHpilIeHWX paHille YacTuUH 3a-
rajgsHoi mpooaemu. OgHAK, He3BasKalouu Ha 3Ha-
YHUHN MOPOOOK, icHye HM3Ka mpobjeM, sSKi morpe-
OVIOTH MOANBINNX AOCJiIKeHb Ta BUPIIIeHHd.

Bukiax OCHOBHOrO MaTepiajly MOCTiI:KeHHS.
VY cBiTOBili HPaKTHUIIL AJA BUIPABJICHHSA TAK 3BAHUX
TpOBaAJIiB PUHKY, III0 CTPUMYIOTh EKOHOMIUHUI Ta
coIliaJbHUI PO3BUTOK KpaiHW, AJd 3a0e3leueHHS
3aJIyUeHHA 1HBECTUIIHUX pecypciB y mpiopurert-
Hi rayjysi eKOHOMiKM CTBOPIOIOTHCA Ta e(eKTUBHO
(GYHKIIIOHYIOTH cIlelfiajiisoBaHi (piHaHCOBI iHCTHUTY-
mii, mpoBimHMMU cepen AKMX € OAaHKU PO3BUTKY.
O6rpyaTyBaHHA HeoOXimHOCTI iX (QYHKI[IOHYBaHHS
0a3yeThCA Ha TOMY, IO BOHU T'€HEPYIOTh MYJILTHU-
mIiKaTuBHUN e(eKT, (iHaHCyOUM HOPOEKTU, SIKi
IaloTh BaroOMi CycHIiJbHI IlepeBaru.
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KnacnuHuii npuBaTHMIA yHiBEpCUTET

¥V cBiToOBiii mpakTHUIli 10 KaTeropii 0aHKiB po3BU-
TKY Haje)XaTh iHBeCTUIIiliHi iHCTUTYTH, 110 3aiiMa-
I0ThCA JOBTOCTPOKOBUM KPEAUTYBAHHAM OKPEMUX
rajgyseii Tta cep rocmomapctBa. Ha Bimminy Bin
KOMepIiHHuX 0aHKiB, 6aHKU PO3BUTKY CIPAMOBY-
0Th (hiHAHCOBI pecypcu B Ti chepu, AKi BBAXKAIOTh-
cAd CTpaTeTiyHWMMM [IJA HaIliOHAJIbHOI eKOHOMiKwu,
BiT IPOMMCJIOBOCTI Ta CiJBCBKOTO TOCHOJapCTBa
10 PO3BUTKY €KCIIOPTY, iH(PPACTPYKTYpPH, a TaKOXK
MiATIPHUEMCTB MAaJIOTO Ta CepeIHbOro Ois3Hecy.

BauKku po3BUTKY BiIpiBHAIOTHCA OOWH BiJ OJHO-
ro 3a HampsaMaMHu Ta o0cAraMu AifJIbLHOCTI, (hopma-
MU BJIACHOCTi, opraHisamiiiHo-mpaBoBUMH (opMa-
MU Ta iHmuMu Kpurepiamu. Bonu € iHcTpyMeHTOM
Iep:KaBHOI €KOHOMIYHOI IOJITMKM Ta BimirparmoTb
BasKJIMBY POJIb B peaJizariii ii crpareriunmx Ha-
npamiB. CTBopeHHs 6aHKiB PO3BUTKY 3 AEPKABHUM
KamiTaJIoM CIIpsAMOBaHe Ha 0iJIbIIl aKTHUBHY y4acTh
Iep:KaBy B IPOBEIEHHI CTPYKTYPHOI eKOHOMiuHOi
HOJIITUKY MIJIAXOM MAaCIITA0OHUX 1HBECTHUIIiN B mpi-
OPHUTETHi rajaysi eKOHOMiKM. S3HAUEeHHA AiAJIbLHOCTI
0aHKiB PO3BUTKY BU3HAUAETHCA HE JUIIIE iCTOTHU-
Mu obcAraMu iHBeCTHUILil, ajie I CIPAMYBAHHAM iX
Oi KOHTpOJIeM [ep:KaBU B CEKTOPU E€KOHOMiKwu,
IIT0 MaIOTh CTPATeTiuHe 3HAYEHHS JJIA MOMAJIbIIIOTO
ii pO3BUTKY, IIIO CIIPUAJIO OU IIPOTPECUBHIM CTPYK-
TYypHi#i mnepebymoBi HalioHATbHOI E€KOHOMIiKH,
TOMY OCOOJHBO e(PEeKTUBHUMU OAaHKH PO3BUTKY €
B YMOBaX BiJHOBJIEHHS, IIepe0yI0BM, MOJePHizaIii
eKOHOMIKM, KOJI HeoOXifHa KOHIIeHTPAIlid pecyp-
CiB IJ1A BUpIiIlIeHHA KJIIOYOBUX 3aBAAHbB.

BaHKky pPO3BUTKY BUKOHYIOTH Ba’KJWBY POJIb Yy
HaJaHHI gomaTKoBuX (PiHaHCOBMX Ta He(iHaHCO-
BUX IIOCJIYT, HEOOXiTHUX AJIA CUPUAHHS PO3IBUTKY
NIPiOPUTETHUX CEKTOPiB Ta HAIPAMIB.

HisgnrbHicTs 0aHKIiB PO3BUTKY 0OCOOJUBO CTa€e
3HAUYIIOI0 B Ilepiogu eKOHOMiuHMX Ta (iHaHCO-
BUX Kpus. HesBaxkaoum Ha BUHUKHEHHS IIpobJIeM
3 JIIKBifHICTIO HA PUHKY, YCKJAZHEHHS IOCTYIIY
IO KPeIUTHUX PEecypciB Ta 3pocTaHHS IXHBOI Bap-
TOCTi, HiSIJIBHICTh TAKUX iHCTUTYTIB 3aJIUMIIAETHCS
IieBUM MeXaHi3MOM HiATPMMKU Ta MOJAepHiszarii
HaIioHAJLHOI eKOHOMIKM, a TaKOYK BaroMoIo CKJIa-
IOBOIO aHTUKPU30BUX IIPOTPAM YPALiB.

Ha Bigminy Big nmpuBaTHuUX 0aHKiB, JiAJbLHICTD
SAKUX PEryJII0EThCSA 3araJbHUM 0AHKiBCHKUM 3aKO-
HOJABCTBOM, OAHKM PO3BUTKY 3He6iJILIIIOr0 CTBO-
PIOIOTLCSA BiAIOBIAHO MO OKPEMOro CIEIiaJbHOTO
3aKOHYy a00 HOPMATUBHOTO aKTa, AKUM Ha HUX
HOKJIaAarThea (GyHKIII (piHaHCyBaHHS ITPOEKTIiB,
0 CTBOPIOIOTH BaroMi e€KOHOMiuYHi, coIlliajbHi Ta
exoJoriuHi mepesaru. KoHTposb Hag 6aHKaMU PO3-
BUTKY 3IiHCHIOETHCS CIEIiaJbHUMU BIOBHOBAaJKe-
HUMHU [Oep:KaBHUMHU oOpraHaMu. BaHKM PO3BUTKY
He MiAnamaioTh i 3BuuaiiHi HopMu 0aHKiBCBKOTO
peryJoBaHHS Ta NPYAeHIiHHOTO HATJIALY, BKJIIO-
Yaloul BUMOTHU CTBOPEHHS O000B’SI3KOBUX pesep-
BiB Ta BUKOHAHHA BCTAHOBJIEHWX HOpMaTuBiB. [0
HUX TaKOYK 3aCTOCOBYETBHCA OCOOJUBUII MeXaHi3M
peryJIiloBaHHs omepalliii, 30KpemMa Ha OCHOBi BcTa-
HOBJIEHHS CIeIiaJbHUX 000B’SI3KOBUX HOPMATHUBiB
IifATBHOCTI Ta BU3HAUEHHS BeJIUUYNHU OAHKiBCHKUX
PUBUKIB.

HianbHicTs 6GaHKIB PO3BUTKY CIpPAMOBaHa Ha
BUpIiIlIeHHA TaKUX 3aBOaHb, AK 3a0e3mMeueHHsS Ha-
MiOHAJbHUM KOMIIAHiAM IOCTYyHOY IO ZOBIOCTPOKO-
Boro ¢iHaHCyBaHHS, (OPMYBaHHA HAaIliOHAJBbHUX
PUHKIB JOBrOCTPOKOBOTO KalliTasy; akyMYyJIIOBaH-
HA (iHAHCOBUX pecypcCiB i3 30BHIITHIX Ta BHYTPIII-
HiX m:Kepes aJid peastisarlii mep:xaBHOI iHBeCTHILi -
HOI moJiTUKM; 3a0e3neueHHA (piHaHCOBUX pecypciB
IS cepelHbO- Ta TOBTOCTPOKOBUX MPOEKTiB; 3a-
0e3meveHHS AePyKaBHOI MiATPUMKY IiTBOBUX TPy
Ta IIiJIbOBUX CEKTOPiB EKOHOMiKM; OOMeKeHHS
KPeIUTHUX PHUBUKIB; COPUAHHA IiHHOBaIliiHUM
mporiecaM; TOJIETIIIeHHS HEeraTUBHOTO BILIUBY (i-
HaAHCOBUX KpU3 uepes (piHaHCyBaHHA, IO 34 CBOIM
XapaKTepoM € aHTUIIUKJIIUHUM, 3 HAJAHHAM IIO3UK
HaBiTh IIPOTATOM IMepPiofiB eKOHOMiYHOIO CIamy Ta
00’eTHAHHAM 3yCUJIb 3 perioHaJIbHUMU (PiHAHCOBU-
MU iHCTUTyTaMu; IPUCKOPEHHA 3POCTAHHSA HaIlio-
HAJLHOI eKOHOMIiKM; CIIPUSAHHA PO3BUTKY IIPOMIC-
JIOBOCTi, CiJTbCHKOTO TOCIIOJAPCTBa, MOJAEPHizaIii
BUpPOOHMUOI 6asu s 3a0e3leueHHA 3POCTAHHS
00cATiB BUPOOHUIITBA, HMiABUINEHHSI MOMKJIMBOCTEH
IS 3aUHSATOCTi; COPUAHHA (PiHAHCOBOMY Ta €Ko-
HOMIiUHOMY pO3BUTKY perioHiB, 3okpema arpap-
HUX, 3IilCHEHHS iHBECTUIIMHUX IIPOEKTiB, IIIO
3a0e3IeuyIoTh BUPIBHIOBAHHA PETiOHAJbHUX IUC-
TPOIIOPIifl PO3BUTKY; 3AiliCHEHHA iHBECTUIIMHUX
OPOEKTiB y Trajy3saX eKOHOMIuHOI Ta coIliaJbHOI
iH(pPaCTPYKTypU, a TaKO¥K Y CLIBCBKOMY TI'OCIIO-
IapcTBi; po3BUTOK (hiHAHCOBOI iH(ppPACTPYKTypHU;
PO3BUTOK (hiHAHCOBUX iHCTUTYTIiB HEeOAHKiBCHKO-
T0 TUITY; PO3BUTOK BHYTPIIIHBOTO PUHKY I[IHHUX
mamnepiB Ta OOProBOro KaIliTaJy HIJIAXOM IIPOLAXKY
BJIACHUX aKITi¥l Ta obJirariit; momomora migmpueM-
cTBaM, AKMM HaJaHO (DiHAHCYBAHHSA UM JOIIOMOTY
Y BUIIYCKY Ta PO3MiIlleHHI IXHiX IIiHHUX IIamepis;
IPOIaXX BJIACHOTO IOPT(essd iHBeCTUIlill; HaJaHHsI
TeXHIUHOI JOIOMOTHY CEKTOpaM, fAKi € KJIIUYOBUMU
IS €eKOHOMiYHOTO 3POCTaHHSA.

IHCTUTYTU PO3BUTKY € HEOOXiZHUM Ta eheKTUB-
HUM iHCTPYMEHTOM Jlep:KaBHOI €eKOHOMIiUHOl TOJIi-
TUKHU, M0 A€ 3MOTY KOMILIEKCHO PO3B’A3yBaTU
HeBigKJIanHi mpobjemMu 3 MiHiMaJIbHUMHU BUTpAaTAa-
MU, JuBepcu(ikyBaTH e€KOHOMiKYy, 3a0e3meuyBaTu
PO3BUTOK iH(pPACTPYKTYPHU Ta BHCOKOTEXHOJIOTiu-
HUX BUPOOHUIITB, a TAKOK He JIUIIe HiATpUMyBa-
TH, ajie ¥ HApOoIIyBATH TEMIIM €eKOHOMiUuHOro 3poc-
TaHHS B KpaiHi Ha TpuUBaJIui mmepion.

Bank posBUTKY #AK creliajsrisoBaHa (inaHco-
BO-KPeJUTHA YCTaHOBA CTBOPIOETHCI YPAIOM abo
GyHKI[IOHYe Ha OCHOBI Jlep;KaBHUX rapaHTiii, a Me-
TOI0 MOro AisiIBHOCTI € miATpuMKa (piHaHCYBaHHS
CYCHiJIbHO 3HAUYIIUX IIPOEKTiB, II0 CHPUAIOTH €KO-
HOMIYHOMY B3POCTAHHIO, PO3BUTKY E€KOHOMIKH Ta
BUPIIIEHHIO COIliaJbHUX 3aBlaHb. BaHK PO3BUTKY
He KOHKYPY€E 3 IIPUBATHUM CETMEHTOM BiTUM3HA-
HOI 0aHKiBCBLKOI CHCTEMM, BUKOHYIOUN CIIeIliaJIbHi
3aBIaHHSA MO0 CIPUSAHHSA PO3BUTKY EKOHOMiKU
KpaiHu, AKi 3a3BUYail He peasi3yioThbCA iHIITUMU
OamxkaMu. TakuM YMHOM, OCHOBHUH aKIleHT OaH-
KiB PO3BUTKY 30CepeIKeHnil Ha JOBIrOCTPOKOBOMY
¢dimaHcyBaHHI Ta MOTOMO3i IJaA BUAIB MiAJBHOCTI
a00 CeKTOpPiB eKOHOMiKM, Ie piBeHb PU3UKY MOXKe
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OyTu BUINUM, Hi’K 3BUUYaliHA (piHAHCOBA cuCTeMa
CIIDOMOJKHa IPUNHATH.

OcHOBHiI HampaAMH IisIIbHOCTI OAaHKiIB PO3BU-
TKY, Uepes sAKi peasisyioTbcsa iXHi OCHOBHI Iriji,
HaBegeHi B Tabm. 1.

OCHOBHi HampaMU AiAJBHOCTI KOKHOTO GaHKY
POBBUTKY MOMKYTh OyTHM BU3HAUEHi AK IIpiopure-
T, HABKOJIO AKUX OaHK GyHKIionye. OgHuUM 3 Ta-
KMX OPiOpUTETIB € mMiATPpUMKAa iHHOBAIIMHOTO Mij-
MIPUEMHUIITBA, KA PeaNidyeThCA M MiATPUMKU
CTPYKTYPHUX 3MiH BiIOBiZHO 10 cTpaTerii po3Bu-
TKY, @ TaKOX AJIA CTBOPEHHS CIPUATINUBUX YMOB
IJIST TOJIIIINIeHHS AKOCTI Ta KOHKYPEHTOCIIPOMOMK-
HOCTi TOBapiB Ta IIOCIYT Ha BHYTPINIHBOMY Ta CBi-
TOBUX PUHKAX.

HeobxigHo migxpecanTH, 10 CTBOPEHHS i [Ii-
SAJNBHICTL OAHKIB PO3BUTKY He CyllepedaTh IIPUHIH-
naM PUHKOBOI eKoHOMiKu. He cTBOpHOHOUYM KOHKY-
peHIiiito KoMepIiifiHUM GaHKAM, BOHU IIOKJIMKAaHIL
yCcyBaTH BificTaBAaHHS B €KOHOMiUYHOMY PO3BUTKY
perioHiB, (¢iHaHCcyBaTH CTPYKTYPHY IOJIITUKY,
CIPUAIOYM MMOCTYIAJbHOMY 3POCTaHHIO HAI[iOHAJIb-
HOi exoHOMiku. [Ipu mbOoMy CTymIiHB yUuacTi gep:ka-
BU B iHBECTUI[IHHOMY IIPOIIECi BUBHAUAETHCA C(hop-
MOBAHICTIO Ta Hi€BiCTI0O PUHKOBUX MEXaHi3MiB.

YuacTh mepsKaBU He BUKJIIOUAE IINPOKOTO 3a-
JyYeHHS KOMepIifinux 0aHKiB M0 mpoliecy (imaH-
CYBaHHS Ta KPEeJUTYBaHHSA BU3HAUEHUX YPIAAOM
HanpamiB. CroiBpoOiTHHUIITBO OaHKIiB pPO3BUTKY
3 KOMepIiiiHuMH OaHKaMU Oa€ 3MOTy He TiJIbKHU
HAJABAaTH BIOBHOBasKEHUM KOMEPIIiHUM GaHKaM
IOJATKOBI KpeIUTHi pecypcH, ajie i BUKOPUCTOBY-
BaTHU 1X BJIACHI JJIA KPeJUTYBaHHA 3allJIAHOBAHUX
daxomiB. CmiBpoGiTHHUIITBO 3 GaHKaAMU PO3BUTKY
CTBOPIOE [OJA KOMEPIiMHMX OaHKIiB CHOpUATINBI
YMOBU [Jisl 3aJIyUEeHHSA NONATKOBUX pPECypCiB, AK
Iep:KaBHUX, TaK 1 IPUBAaTHUX.

BuBuennsa 3apy0iskHOro mocBiny miAnabHOCTI
0aHKiB PO3BUTKY IIOKa3aJjio, IO TaKi CTPYKTypu
3afiMaloTh BaKJIUBY HiIlly B iHCTUTYIilHIN CTPYK-
Typi (piHaHCcOoBOTO ceKTOpPy eKoHOMiku. IIpakTuka
iX OiANBHOCTI OPi€eHTYeThCS Ha BUPINIeHHS cTpaTe-
rivHUX 3aBAAaHb HiATPUMKHU HAIiOHAJIBHUX €KOHO-
MiK, 30KpeMa B KPeJHUTHO-iHBeCTUI[ITHOMY Ta eKc-
TOPTHOMY CHIPpAMYBaHHi.

HocBig cTBopeHHs OaHKIB PO3BUTKY 3 JepKaB-
HOIO YYacCTIO IINPOKO BUKOPUCTOBYIOTH AK PO3BU-
HeHi KpaiHu, Tak i KpaiHu, 10 PO3BUBAIOTHCH.
Icuye BenmKa KiJIbKicTh HPHUKJIALIB YCIIIIIHOTO
dyuKIioHyBaHHA OaHKIB PO3BUTKY, SACKPaABUMU
OpuUKJagaMu SKUX € DBpasuiabCcbKuii 0aHK pPOS3-
BUTKY, 0aHK pO3BUTKY Kwurai, 6aHK DPO3BUTKY
KopomiserBa Higepaanais, Kanaacbkmit 06aHk
PoO3BUTKY 0Oi3Hecy, a TaKOK YCIIIIHUM JOCBiZoM
MO’KHA Ha3BaTH CTBOPeHHA BaHKYy pos3BUTKY Pec-
ny6siku Bizopycs.

Y mumx Kpaimax OaHKH PO3BUTKY BIiACHUIU
TOMITHUII BHECOK y peaJiisallito cTpaTeriuyHmx Ha-
OpaAMiB Aep:KaBHOI eKOHOMiuHOI mositukm. [li-
I0YM SIK OCHOBHUM (piHAHCOBUUM iHCTPYMEHT Jep-
JKaBU B PO3SBUTKY peaJbHOI €KOHOMiKH, BOHU
aKTUBHO BUKOPUCTOBYBaJM PiBHOMAaHITHY CHUCTe-
My HiJbr Ta IHIMUX MeXaHi3MiB 3ajJexXHO Bif mpi-
OpHUTETiB Ta 3aBHaHb, IO CTOATH IIE€PEeJ Ti€l0 Uu
iHIITOI0 KpaiHoio.

HasasuicTh 6aHKiIB, KOTPi PYHKIIIOHYIOTE ¥ Pis-
HUX chepax AiAJIbHOCTI, III0 MAIOTh BEJIUKEe 3HAUEH-
HA IJIA HaIiOHAJbHOI €KOHOMiKHU, 3a JepKaBHOIL
OiATPUMKM € XapaKTepHHM IJd 0araTbox KpaiH,
TOMY OIHIi€I0 3 TeHIEHI[ill cyuyacHOI ¢BiTOBOI ITpaK-
TUKU € POIIIVPEHHA AiAIbHOCTI OAHKIB PO3BUTKY,
AKi, Ha nymMKy ¢axisiiB CBiToBoro 6aHKy, MOBHU-
HHI cTaTu OCHOBHUM MIsKepejoM (QiHaHCYyBaHHS
IPiOPUTETHUX COI1aJIbHO-eKOHOMIUHUX IIPOrpaM
Ta IpoeKTiB. B ekoHOMIiNi YKpainm goci B3aeMomisa
¢iHaHCOBOrO Ta peaJbHOTO CEKTOPiB CTUKAETHCA i3
CYTTEBUMMU IIepenoHaMu. BaHKiBCbKi ycTaHOBU SK
KoMepIliiini opramisariii 31e0iabII0r0 HaIliJeHi Ha
OTPUMAHHSA MaKCHMAaJLHOTO TPUOYTKY 3a KOPOT-
KUHU CTPOK, 30KpeMa CIeKYJIATUBHOIO XapaKTepy,
OT:Ke, He 3alliKaBJieHi y )iHaHCYBaHHi iHBeCTHIIili-
HUX TPOEKTIiB y peasibHOMY CEeKTOpPi, fe mpubyToK
3a3BUuUail HUMKYe, a PiBeHb omepaniiiHux BUTpaT
Ha OaHKiBCbKe CYNPOBOIKEHHS — BHUINE. BaHKO-
IMEeHTPUYHA MOJEJNb YKJaxy (iHaAHCOBOTO CEKTOPY
Ykpaiau pasoMm 3 iHINIMMU TPUYUHAMU MiHiMisye
y4acTh (pOHZOBOTO PUMHKY B MoOinisarii meobxin-
HUX (piHAHCOBUX pecypcis.

TpuBanuit yac QyHKIiI 0aHKYy PO3BUTKY (ak-
TUYHO BUKOHYBaB Hamiowmanbuuit 6aHK YKpainu,

Tabauma 1
OcHOBHI HanpAMHU OiLIBHOCTI GAHKY PO3BUTKY [1, c. 12]
Hanmpam Mera . . .
. . . . MexaHi3M TisTIbHOCTI
IigasHOCTI IiAIBHOCTI €XaHI3M ATBHOC
VHIKaJIbHOIO XapaKTEePUCTUKOI OAHKIB PO3BUTKY, € Te, II0 BOHU PO3TJIALAIOTH
Ominka IIpoekT MOKJIMBICTh (piHaHCYBaHHSA INPOEKTIB He TiJIbKM 3 ypaXyBaHHAM (iHAHCOBOI
OKYHIHOCTIi, ajie i 3 OIJIAAY HA €eKOHOMIYHUI Ta COIliaJIbHUI BIJIUB HA PO3BUTOK.
Hapgaroun moBroctpokose (piHmaHCyBaHHSA, OAHK PO3BUTKY € KJIIOUOBUM €JIEMEH-
CuiBmpansa IuBecTop TOM 3a0e3leuyeHHA KalliTaJlbHUX pecypciB AjsA mpoeKTiB 3 mepiogom y 20 abo
30 pokis, 110 € XapaKTepHUM AJs iHPPACTPYKTYPHUX IIPOEKTiB.
Hiroum Ak KaramxisaTop, 0aHK PO3BUTKY MOXKE NOIIOMOITH 3aJYUUTU iHOSEMHUX
3aryuyeHHA Kamiran iHBecTOpiB, rpaHTU Ta (DiHAHCYBAaHHA BiJ perioHaNbHUX Ta MikHapomHux oi-
HAHCOBUX YCTAHOB.
BupoGHmamii TexuiuHa momomMora cTae Bce OiJIBII Ba'KJMBOIO YACTHMHOIO MifAJBLHOCTI OGaHKY
ITigTpuMka E:)ERTO PO3BUTKY [JiA MATPUMKHN PeaJbHOT0 CEKTOPY Ta €KCIIOPTHO OPi€HTOBAaHUX Ta-
b Jy3eii.
omermens dinancoBa BankK pos3sBUTKY MOXKe 3aIllpONOHYBATH aHTUIMKJIiuHe (piHaHCYBaHHS, 3abesIie-
Kpusa YyIOUYM pecypcaMu KPeIuTHI PUHKU Ta PUHKU KalliTaay Iiff yac KPUsH.
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xoua 1i PyHKIiI He mepexbaueri ui KoncTuryiieio
Yxpainmu, Hi 3akoHom Ykpainu «IIpo HamioHaus-
HU 0aHK YKpainu».

B Ykpaini cTBopeHHA BiTUM3HAHOTO OAHKY PO3-
BUTKY BCe IIle 3aJIUIIAETLCA B IIJIaHaX. ¥ [OCJIi-
IKeHHAX 3acTepiraerbcsd, 10 CTBOpPeHUU YKpaiH-
CbKU# 0aHK PEKOHCTPYKIIil i POBBUTKY He MOYKHA
BBasKaTHU iHCTUTYTOM PO3BUTKY, alKe BiH He 3Iiii-
CHIOE [TOBIOCTPOKOBOT'O iHBECTHUIIIAHOTO KPEIuTYy-
BaHHA, a HOro BILIMB HA €eKOHOMIKY € He3HAYHUM.

CrorogHi B YKpaiHi € HOMiJIBHUM CTBOPEHHS
cmeriamisoBaHoro imBecTuriiinoro 6auky. Kom-
KpeTHi (GyHKIiI Ta omepalii 1mporo 6aHKy BapTO
BU3HAUUTU OKPEeMHUM B3aKOHOM, a TaKOK UiTKO
00yMOBUTH PiBeHb BTPYYaHHSA OepKaBHUX opra-
HiB y mpolec OpUHAHATTA pillleHb IOA0 MOMiJb-
HOCTi (hiHaHCyBaHHSA TOT'0 UM IiHIIIOTIO iHBeECTH-
nifinoro npoexkty. HomimyoummMu OQyHKIOigMH,
AKi BUKOHyBaTuMe TaKuii 0aHK, IMMOBMHHI cTaTu
moOimizamitina (Bubip HaWOiABII eGeKTUBHUX
IsKepes Ta cmocobiB popMyBaHHA iHBECTHUIIHHMX
pecypciB, 3ajiydyeHHA KOIITiB HA BHYTPiNTHBOMY
Ta MisKHApOAHOMY PMHKAaX KaliTaJgiB ajsa QiHaH-
CyBaHHS iHBeCTHIIIHO-iHHOBAIIiTHUX HPOEKTiB);
excrmepTHa (Bimbip Ta eKcmepTH3a iHBECTUIIHHUX
Ta iHHOBAIIHHUX IIPOEKTiB, PO3POOJIEHHA MEeTO-
IUYHUX PEKOMeHIAIlilli Ta KPpUTepiiB OI[iHIOBAHHSA
iX HI0A0 AOIIiJIBHOCTI Ta €KOHOMiuHOI mpuBabJu-
BOCTi, a TakoxX BuOip 0aHKiB, AKi yIIOBHOBa)Ke-
Hi cTaTu #oro areHTamMmu); CTUMYyJOYa (pPo3-
poOJieHHsT Ta BMKUTTA KOMILJIEKCY 3aXOMiB II[OJ0
dimaHCyBaHHS IiHBeCTHIIII JJad MoAepHizarrii,
KamiTaJbHOTO Ta JMKUTJOBOro OyAiBHUIITBA, Ha-
YKOBO-IOCHiAHUX POOIT, a TAKOMK 3aCTOCYBaHHSA
Ji3WHTOBUX (hOpM, CXeM KOHCOPI[iYMHOT'O Kpeau-
TyBaHHSA, B AKUX Ileli OaAHK BUCTyIIaTHMe B POJIi
TOJIOBHOTO OpTaHisdaTopa uYM KpeauTopa); ILIa-
TiskHa (opraHisamia nOpoxomyKeHHA (QiHaHCOBUX
pecypciB, YyCTaHOBJEHHSA KOPECIOHIEHTChbKUX
BiIHOCUH, pPO3PaxXyHKOBO-KacoBe OOCJIyroByBaH-
HA KJi€HTiB, 3IiiCHEHHA MiKHaAPOIHUX pPO3pa-
XVHKiB); KOHTPOJbHA (KOHTPOJDH 3a ePeKTUBHUM
i IiTbOBUM BUKOPUCTAHHSAM iHBECTHUIIHHUX pe-
cypciB Ta mpormecoM peaJisarii iHHoBaIimHUX
IPOEeKTiB, Bujgadva rapaHTiii, KOHTPOJbL 3a BUKO-
HAaHHAM KpeAuTHUX yrox). Takuiti 6aHK TOBU-
HEeH CTaTH CHOJYYHOIO JIAHKOIO OpraHisaIii, aki
BOPOBAKYIOTh iHHOBAIlil, 3 IHINIMMMH €KOHOMiu-
HUMU cy06’eKTaMu, a TOJOBHE, 3 BHYTPiIIHiMHU Ta
30BHINIHIMU iHBecTOpaMu.

Posropranas MacimiTabHOI €KOHOMIYHOI KpPU3HU
B YKpaiHi € BiIHOCHO BJZaJ UM YacoM IJdA IIPU-
CKOpeHHA (OpPMYBaHHA IHCTHUTYIIHHOI cumcTeMu
(iHAHCOBO-KPEOUTHOI MiATPUMKMN €KOHOMIUHOTO
pos3BuTKy. HeoOXimHicTh BMKUTTS AHTUKPU30BUX
3aXO0[IiB IIOA0 HiATPUMKHU BiTUM3HAHOTO PeaJbHOTO
CEKTOpY, 30KpeMa II0oJI0 MiATPUMKU €KCIOPTY, IIO-
Tpebye iHCTUTYIiliHOTO 3a0e3meUeHHS MeXaHi3MiB
BIKUTTS Ta KOHTPOJIIO TAKUX 3aX0iB, BUKOPUCTAH-
HA BigmoBimHmxX (imamcoBux pecypciB. BupuenHs
MiKHApPOAHOI HpaKTUKU (PiHAHCOBO-KPEIUTHOTO
3a0e3meUeHHS [epsKaBHOTO iHBeCTyBaHHS iHHO-
BaI[iflHOTO PO3BUTKY Ta YCBiJOMJIEHHS HaraJIbHOL

moTpedu PaguKaJIbHOTO BIOCKOHAJEHHSA iHCTUTY-
mifiHOoTO 3a0e3meueHHA OepP:KaBHOTO iHBECTUILili-
HOT'O iHBeCTYBaHHS IiATBEPI)KYy€E HeoOXimHicTh
YTBOPEHHA B YKpaiHi BiAmoBigHOI crerniasrizoBanoi
(GiHaHCOBO-KPEAUTHOI MepeXKi, SKa MOBUHHA CTATHU
Ba)KJIUBUM I1HCTPyMeHTOM (hiHaHCOBOI HOJITUKU
Jep:KaBU, COpUsAouM MoOimisarii diHaHcoBUX pe-
cypciB, nigBuIneHHI0 e()eKTUBHOCTI BUKOPUCTAHHS
Iep:KaBHUX iHBECTUIIIiN.

AKTyasbHICTHL CTBOPEHHS 0AHKY PO3BUTKY IJIA
VKpaiHu TMOCHUII0EThCA HEOOXiZHICTIO MOIIYKY
NLIAXIB MiABUINEHHS e(peKTHBHOCTI B3aeMomii pe-
aJIbHOTO CEKTOpy Ta OaHKiBCHKOI cucTeMmM 3amJs
CTUMYJIIOBaHHS iHHOBAIiTHOTO PO3BUTKY €KOHOMi-
Ku. [lep:KaBa MOBUHHA AATU TOIITOBX CTBOPEHHIO
HaIliOHAJIbHUX OAHKiB PO3BUTKY Ta HOBHICTIO BU-
KOPHCTOBYBATH IXHill MOTeHIiaJ B MoOimisarii ¢i-
HAHCOBUX PECYPCiB IJisl PO3BUTKY €KOHOMIiKM.

IToTouni TeHmeHIlii eKOHOMiIUHOI AMHAMiIKU B
YEpaiHi 3acBifuyOTh IMOCUJIEHHS TEXHOJOTiuHOI
HecyMicHOCTi yKpaiHChKOI eKOHOMiKM 3 PO3BU-
HEeHUMHU KpaiHaM®, [0 KOHCEpPBYE 3a YKpaiHOIO
B MiKHaApPOAHOMY IIOAiJi mpaIii poJib mocradyajb-
HUKA OPOAYKIII mepBHMHHOI 00pPOOKM 3 HU3BKUM
BMicTOM momaHol BapTocTi. IloBisbHiCTE AKiCHUX
3pyIleHh B AWHAMIII PO3BUTKY IIPOMUCJIIOBOCTI
o0MeKye CTPYKTYPHI Ta GpyHKI[iOHANLHI 3MiHU B
HaIlioHaJbHiNT eKoHoMimi YkKpaiHu, cupsMmoBaHi
Ha MiABUINEHHA i KOHKYPEHTOCIPOMOXKHOCTI Ha
OCHOBi TexHOJOTiuHOI MOJepHisalii, oT:ke, IIe-
pexim mo HOBOI AKOCTI €KOHOMIUHOTO PO3BUTKY
KpaiHu.

OkpeMO BapTO BiA3HAUMTH 3HAUYHUKN BIJIUB
0aHKiB PO3SBUTKY HA CTUMYJIOBAaHHA iHHOBAaIlili-
Horo mimnpmeMmuuiirBa. Hwwui B VYKpaimi ¢dax-
THUYHO He iCHye JIep:KaBHOTO CTHUMYJIOBAHHS iH-
HOBAI[IMHOTO MiANIPUEMHUIITBA, SKe 0 peaabHO
3OiMICHIOBAJIO IIO3WTHUBHUI BIJINB Ha PO3BUTOK
Ta BIIPOBAJKEHHA iHHOBaIliii B YKpaiui, xoua y
Iep:KaBU icHye HM3Ka iHCTPYMEHTiB OJIS CTHUMY-
JIOBAHHS PO3BUTKY iHHOBAIiMHOIO HNigOpUEMHU-
nrBa. Came cTBOpeHHsS eheKTUBHOTO GAaHKY PO3-
BUTKY € OOQHUM 3 HaiOijabil eheKTUBHUX IIIAXiB
CTBOpPEHHS MJi€eBOro MexaHi3My QiHaHCyBaHHS
imHoBanifimoro mignpuemuunTBa. CaMe migTpUM-
Ka iHHOBaIilHUX IIPOEKTIB € OJHUM 3 KJIIOYOBUX
MOMEHTiB, AKi JaxyTh 3Mory YEKpaiHi mepeiiTu
3 po3pAAy KpaiH — mocTavyaJbHUKIB CUPDOBUHU B
po3pAn KpaiH — mocTayaJbHUKIB KiHIIEBUX IIPO-
IYKTiB Ta IOCJYT.

Crorogui B YKpaimi, Ha Kaib, He icHye Ta-
KOro iHCTUTYTy, AK OaHK PO3BUTKY, ajie MaJi Ta
cepelHi IMiATIpHMEMCTBA MOMKYTh OTPUMATU TPAHTU
Bim €EBPP. Xoua €BPP 3xificHioe 3HAUHUI IO3H-
TUBHUI BILINB HA PO3BUTOK MaJIOTO Ta CePeIHbO-
ro 0isHecy B YKpaiHi, Ha KaJjb, BiH JUIIIe HAJae
KOINTH YKPAIHCBKUM MOiAIIPUEMCTBAM Ha HOCJIIYT'H
KOHCYJIbTAHTiB, ajle He BUCTyIIae OesmocepemHim
iHBeCTOpOM ITMX IiAIPHUEMCTB, Ha Kajlb, OMIHAE
CTOPOHOIO iHHOBAaIiliHi migmpumemcTBa. OTpuMaTH
¢dinancyBaHHA iHHOBaTOpM 3 YKpaiHU MOKYTH B
HaNOiNbIIiN paMKOBi#i mporpami €BpomeichbKOT0
Coro3y 3 (iHaHCyBaHHA HayKHu Ta iHHOBaIii «Io-
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pusout 2020», ajse icHYIOTHL TeBHiI oOMeKeHHS
m1oo 3asiydeHHsa (pinamcyBaHHA 3 1iei IIporpamm.

CTBOpeHHS YKpPaiHChKOTO 0AHKY PO3BUTKY, Ha
HAIly OYMKY, OacTh 3MOTY HiJIPUEMCTBAM 3aJy-
yaTy HeoOXimHi imBecTuItiiiHi pecypcu AJA peadi-
3arii cBoei AiAIBHOCTiI, BIIPOBAIKEHHS HOBITHIX
TeXHOJIOTif, MomaepHiszamii cBoel pmisgabHOCTI Ta
peaisarii imHOBaIlilHMX IIPOEKTiB, aj:Ke yKpaiH-
ChbKUI 6aHK PO3BUTKY 3MOKe (pimaHCyBaTM Ta Ha-
IaBaTW IATPUMKY IIiAIPUEMCTBAM, AKi iIOTH B
HampAMi 3arajbHOHAIliOHAJIBbHUX iHTEepeciB.

OCKiJIBbKM CTBOPEHHS AePrKaBHOTO0 OAHKY PO3BU-
TKY 3a YMOB JedinuTy O0I:KeTy CKJIAIHO YSIBUTH,
HAUOiMBIT ONTUMAJIBLHUM IJIA AEP:KaBU € CTBOPEH-
HA 0aHKY PO3BUTKY 3MIiIlTaHOTO TUNY, AKUH Oynme
3aJIyd4aTy K Jep:KaBHI KOIITH, TaK i KOIITH IIPU-
BaATHOTO CEKTOPY, HIpU IbOMY OaHK Mae (pyHKITio-
HyBaTH Ha IIiJBIOBUX yMOBaX, am:Ke Oyme miaATu B
iHTepecax nep:xaBu. Taka 3mimrana ¢opma BJjac-
HOCTi JJaCcTh 3MOT'y YPSAAY BCTAHOBJIOBATH KOPHUIOD
Oifi gy 6aHKY, 3 OJHOTO OOKY, Ta 3aO0IaJHTH KO-
IITU JePKaBHOTO GIOIKETy 3a PAXyHOK 3aJyUeHHS
MIPUBATHUX iHBECTOPiB, 3 iHIIIOrO OOKY.

OT:xe, CTBOPEHHA TaKoro e(eKTHUBHOrO iHCTH-
TYyTy, 9K OaHK PO3BUTKY B YKpaiHi, 3MOKe CTH-
MYJIIOBAaTH PO3BUTOK MiATPUEMHUIITBA, 30KpeMa
imHOBaIlifiHOTO, 3a PaXYHOK HaJaHHA (PiHAHCOBOTO
pecypcy Ha HiJIbFOBMX YMOBAaX 3 OTJISIAY Ha iHBec-
TYyBaHHS HE TiJIbKU €KOHOMIiuHOTrOo e(eKTy, aje I
COITiaJIbHOTO, EeKOJIOTiuHOTO ToImo. Tako:x O6aHK
PO3BUTKY 3MOKe MOIIOMOITH B 3aJIyYeHHi iHO3eM-
HUX iHBECTOpPiB Ta I'paHTiB, BUCTyHAalOUYU B POJIi Io-
JIOBHOTO iHBecTOpa-rapaHTa YM HOPYUUTEJIA.

Bucuorku. [lo kareropii 6aHKiB pO3BUTKY Ha-
JeKaTh iHBECTHIiNHI iHCTUTYTH, IO 3aUMAaIOTHCA
pisHMMHU BHIaMHU KpPeIUTYBaHHS IIepeBa’KHO Ha
HiJIbroBHX YMOBaX, OKpeMUX rajysei Ta cgep roc-
nmoxapctBa. Ha Bimminy Bim xomepiiifinux 6GaHKiB,
0aHKM PO3BUTKY CIIPAMOBYIOTH (hiHaHCOBi pecypcu
B Ti cdepu, IKi BBAIKAIOTHCS CTPATETiUHUMU IJIs
HaI[ioOHAJBbHOI eKOHOMIiKH.

Bask pos3BuTKy B YEKpaiHi MOKe i NTOBUHEH
CTaTU KJIIOUOBOIO 0AHKiBCHKOIO YCTAHOBOIO, a caMe
TpaHchopMaTopoM (PiHAHCOBUX PECYPCiB y peasb-
HUI CEKTOP EeKOHOMiKM uepe3 IIijiecIrpsaMOBaHEe
KpeIUTYBaHHS IIPIOPUTETHUX iHBECTUIIMHUX IIPO-
eKTiB. ¥ cydyacHuMX HecTabiJIbHUX yMOBaxX OaHK
PO3BUTKY MOKe Bimirpatu poJb ()iHaHCOBOTO IPO-
BiIHMKAa TPOIECiB eKOHOMIYHOTO BiZHOBJIEHHS Ta
OaJIBIIIOTO 3POCTaHHA.

Has cTuMyaOBaHHSA CTBOPEHHS Ta 3alo4YaTKy-
BaHHS OisJIbHOCTI «IOBHOIIHHOTO» OaHKY PO3BU-
TKY B YKpaiui HeoOXigHe cleriaJbHe 3aKOHOIaBYE
YHOPMYBaHHS AiAJBHOCTI OaHKY PO3BUTKY.

CTBOpeHH: Ta 3all0UYaTKyBaHHA MiAJIbHOCTI OaH-
Ky PO3BUTKY YKpaiHi JacTb MOMKJIUBICTHL BXKUTHU
3aX0/[liB JepsKaBHOI eKOHOMIYHOI mOJIiTUKY Y cdepi
PO3BUTKY PUHKIB KamiTany, 6aHKiBCbKOI cucTeMu,
iHBeCcTyBaHHA, MiXHAPOJHOI'O CIIiBPOOiTHUIITBA,
Iep:KaBHO-IPUBATHOTO IIapTHEPCTBA; cTabiidisy-
BaTU PO3BUTOK (PiHAHCOBOI cHCTEMUW Ta peayibHO-
TO CEeKTOPY 3a PaxXyHOK IIPOBeMEeHHSA BU3HAUEHUX

OpiopUTETHUX  iHBECTUIINHO-KPEAUTHUX  YTOI,
TOKJUKAHUX BUPINIyBaTHU 3arajbHOAEP:KaBHI ITH-
TaHHS €KOHOMIUHOTO PO3BUTKY; MiABUIIUTHU HOBi-
Py HasgBHUX Ta MOTEHIIMHUX KJI€HTIB J0 BiTUM3-
HAHUX 0aHKiB Ta iHmwmx GiHamCcOBUX iHCTUTYTIB,
TMOBEPHYTU YACTHUHY BiJILHUX KOIITIiB Ha OaHKiB-
CbKi paxyHKH; COPUATH PO3BUTKY PUHKY (hiHaH-
COBUX MOCJIYT; 3aIIyCTUTH «IIUPKYJIAIII0 KPEAUTY »
B peaJbHOMY CEKTOpPi eKOHOMiKW; aKTuBidyBaTu
JleraJbHUM KPyroobir ¢imaHcoBUX pecypciB 3 Bif-
HOBiZHUMM 3MeHIIeHHAM YacTKU TiHizallii exkoHo-
MiKW; CHOPUATH HOiABUINEHHIO PEUTUHTIB AepiKa-
BU Ta BITUMBHAHUX KOpIIOpaIiili B MiKHaApOAHUX
rpajamniax KOHKYPEHTOCIPOMOXKHOCTI Ta ILjIaTo-
CIIPOMOIKHOCTi; OOMEKUTU KaHAJU Ta MOYKJIMBOCTI
HEIPOAYKTUBHOTO IIEPEMiIl[eHHA CIEKYJISATHBHOTO
Kamiraiuy.
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BANK OF DEVELOPMENT AS AN INSTITUTE
OF ACCELERATION OF ECONOMIC DEVELOPMENT

In the article, the author had proved that the growth of the domestic economy of competitiveness
requires significant structural transformations, in particular, in terms of reorientation of investment
flows. As noted by many researchers, Ukraine has significant gaps in funding critical industries, in
particular, the infrastructure sectors that are needed to promote agricultural modernization and in-
dustrial capacity development. This requires large-scale and long-term financing, which is not possible
through commercial banks or through capital markets. As the world experience shows, the develop-
ment bank can become an important tool for activating long-term financing.

The author analysed the theoretical and practical aspects of the influence of development banks on
economic growth and outlines the main mechanisms of such influence. In the article, functions and
basic principles of activity of development banks are revealed.

The author also made a series of proposals for the creation of a development bank in Ukraine, based
on the need to ensure high rates of economic growth and increase the competitiveness of the Ukrainian
economy, which cannot be achieved without the high dynamics of investment and innovation processes,
development of priority directions, ensuring sustained long-term development of the economy.

The article describes that the category of development banks include investment institutes engaged in
long-term lending of individual industries and spheres of the economy. Unlike commercial banks, devel-
opment banks target financial resources to those areas that are considered strategic for the national econ-
omy, from industry and agriculture to exports, infrastructure, and small and medium-sized businesses.

The article emphasized that the activity of development banks especially becomes significant
during periods of economic and financial crises. Despite the emergence of market liquidity problems,
the difficult access to credit and the growth of their value, the activities of such institutions remain
an effective mechanism for the maintenance and modernization of the national economy, as well as a
significant component of the government’'s anti-crisis programs.

Therefore, the establishment of such an effective institution as a development bank in Ukraine will
be able to stimulate the development of entrepreneurship, including innovation, by providing finan-
cial resources on preferential terms, taking into account not only the economic effect but also social,
environmental, and other investment. Also, the development bank will be able to help attract foreign
investors and grants, acting as the main investor-guarantor.

The article also analyses the role of the government in the process of creation and functioning of
the development bank.
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